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/ $\WRFLDFLy * XDUGLDQV GH G5 P D]~ QLD «V XQD HOWIDWWHQWH ¢ QLP GH OXFUH DP E VHX D
&DVIDXQ\ D TXH GHV GHO IP SXOD LQFDWYHY GH FRRSHUDFLU LOWAUQDFLRQDCL
VHOVELAVYDFL D WDY«V GH SLRSRWMV HGXFDVIYHV G LOVIHUFDQYL FX@XLDOL

VRFLRDP ELHQVIDY HQWH HVFRGN FDVDDQHV LFRP XQWIDW LQG JHQHV GH GBS P D]~ QLD
ELDVGBILD

/D; DU D G( VFR®V* XDUGIDQVGH P D]~ QLD SURP RX DSUHQHQMYHY DRAXY VWWDW L

WDQWHU/DE DP E P ILDGD GH FXVIDGDQLD J&REDCOLMMAFLD FQP ¢VIFD ( Q DTXHWAP DUF HO
SURMIPM VP E« VKLIQVSILD HQ HOLHFRQH HP HOWHP HLI HQWGH®Y GUHW GH @ QDVKLD TXH
HOWQ HY HFRVMP HVFRP D VXEMIPVIAV GH GUHWLSURP RX XQD UHDF EDVDGD HQ @
LOVIHUGHSHQG? QFLD HOLHVSHPWA LOHT XLOE U HQWH HY « WHUY KXP DQV LHCP HGLQDVXLDO

$TXHWD YMu DIQHDGD DP E @ FRWP RYIMyt LOG JHQD GHOVXP DNNDZ VD\  ERQ YIXWH

HRUED XQ P RGHOHGXFDVIX RUHQMD @ FRQYLY2 QFLD KDUP * QEDDP E @ 7HUD LD @
SURWIFFALL GHY VMMP HV GH YLGD

$ &DVDOXQ\ D @: DY D G( VRGNV * XDUELDQV GHGSP D] ” QLD HV GHVHQYROSSD FRP XQ

SLRIWDP D HGXFDVIX LGH VHOVIELAVYDFLU TXH SLRP RX @ SDUAFLSDFL DPRYD GHVFRGIV

FRP SWRP HVHVDP E QHGXFDFLU HFRVRFLDO @ FRRSHLDFL L@ LOVIHLFX X LDAVDW

( CBURMIPM RIHUH] DY FHQWHV SDUAALSDQW @ SRWELDIWGH WHED@U GXUDQWKQ FXU/ GPK
R XQWP HMH IQMMX E®FVSHGDJ” JLIFV YIQFX@W DCELRP DDP D] QIF HY SREGV
RUWJLODUY HY GLHW KXP DQV @ GLYHUAVIDWFX X LDOL® MMMALD HFRVRFLDOLFQP ¢VIFD

0 HRGREJ HV LOMAUGLVALS Q¢ UHY OXP QDWDSY Q D LQYHWA DU GIDBI DUL
GHVHQYROXSDUSIRSRWMY G DFAp. RUHQWBGHY D @ FXLD GHOS@QHVID LDOHFRQH] HP HOWGHY
VDEHU/ DQFHVWDQYY &DGD HVFRD SDUAASDOWAVGHY« VP E” @EDP HOWKQD ( VFRM * XDUGLDQD
GHGBP D] QD FRP SWRP HVD DP E @ GHI HQVD GH @ ELRGLYHUMVIDWLHY YDE&RU GH @
MOAFLD JAREDO



IALAAA | - S 1CEYW CAE
¥EY!  ¥EY

IQDQWDP E IDP @HVDP E HVFRGNV DRV
SDUAASDHp GLHAD SDUNASDAY IQGILHAM SDUNASDQW UHDQJDGHY

$P E HOYXSRUAGH ) RQV&DVD@ GH &RRSHLDFLL DO HVHQYROXSDP HOW
OB MQVDP HQWGH 0 RQQV GH 5 HLY G MQVDP HQWGH %I XHV
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( GURWIAWM ; DY D ( VFRGNV VW FRP D REMFWKV |RP HOMBUHCFRQH] HP HOWHO
UHVSH-W SHUD GLYHIWIMWFXOXUDO @ MWAFLD HFRVRFIDCOLF@P  WED LO XSWUWD DP E
O EWHWD GLJ MCD HVFDD J REDCD WDYCV GH SIRMFWY GH FRRSHWDFLE DO

GHVHQYRO(SDP HQM( CBURMIFWM HV FRQVREED D WDYEV GH WHV H] RV SUCASDY

3 URP RX @ SUAVHYDFE GH BN @IQIYAHV HY FRCHL HP HOW LBV SU PITXHY GHY
SREGV IQGJHQHV DIf - FRP HY IQMIFDQYLY HGXFDXY HOUH HVFRBNV 1RP HQBIQWHO
A GU GHVDEHY O FRP SUHQVE LQMUIFXGMUDCL HOHVSHRM SHUD GLYHWABW

,P SXOD DPWLMIW HGXFDWHY RUHQBGHV D @ FRP SUIHQVE GHY HFRVIMMP HV LD
@ SURP RFI2 GH SU PUTXHV VRAMQE®N \BQAHQ FRQM \RV DP D] 2 QFV FRP
FDEOQV LOMI IDQAXQD P LWDED VMWVP LED LGH UHVSRQVDELQEMI ®REDO

3 URP RX XQ° V" WE LUHVSRQVDE®I GH @ WFQRBJID J DIDQMDWTXH HY SURFHWRV
GH QI MUOMDFE  UHVSHRMD HY GIHW  HY FRQH HP HOW LO VDYIHVD DOFHVDO
GHY SREGV 1QG-JHQHV

+ 28 (Beex 2000

) RP HQBU® FRRSHDFE  [QMUFX@MUDCHOAH HVFRBN FDWOQHY LFRP XQUIAW
DP D] 2 QTXHV

" HVHQYRASDUSURMIRMY HGXFDWKYV YICGFXOW D @ VRWMQEIQDW O FXMBCDQD
JB&EDO

& UHDUP DWUDY SHEDJ? JIFV DXARYIVXDY LDWAAFY TXH FRQHAD FROWM RV
GQYHURV

( QRUM® FRQVFL QFID DP EIHQEAL @ UHVSRQVDELQBWFRIBIPWYD HQYHY @ QDD

18 arza @8O0 xara&auada O
( CBURIWDP D HV GHVS®U D DP E (FRP SDQ. DP HQAEH G5 WRADAE * XDUEDQV GH
G P D2 QD |IDAOEOAD VHYD IQMIWDFE HQ HOFXWFXOP LO SOQUEDFE GDXD

JRUPDFLRQV L WDOOHUV LQWHUFXOWXUDOV L DPELHQWDOV
/IHFWXUD L WUHEDOO GHO FRQWH (OV 3X\DQDZD L O HUXJD
OD FRVPRYLVLY LQG JHQD

-QWHJUDFLp GHO SURMHFWH D O DXOD
9LGHRFRQIHU2QFLHY HGXFDWLYHVY HQWUH HVFROHV GH OD
$FWLYLWDWYV G LQWHUFDQYL FXOWXUDO FDUWHV Y GHRYV
O9LVLWHYVY GH O GHUV GH FRPXQLWDWY LQG JHQHYVY DOV FHQ\

(OV FHQWUHY TXH SDUWLFLSHQ DO SURJUDPD UHEHQ XQ FHU
XQD SODFD GH OD ;DU[D G HVFROHV *XDUGLDQV GH O $PD] QL

G
G

DFROOLU OD YLVLWD G XQ O GHU R OLGHUHVVD LQG JHQD F
LOQOWHUFDQYL FXOWXUDO R MRUQDGHYVY GH VHQVLELOLW]DFL|
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(O GHPDJ CH HV YD GXUD \MP H ©® SUP HID

H SHU QFLD G LOWUFDQYL GHOSUIRWMPM HORH G VFRD ,QGJHCD
[ XED\ 3X\ DQDZ D %.DVIO LQ( VFRD ( 0% DQDBMD 91D
VHFD DP E @ YIVIVD GHY GGHY 3 X\ DQDZ D L® SDWFASDAS
DRYD GH (OP QDWS TXHWE DRYMIMDP E SUHV' QFLD
LIOWIXFLRQDOLUHMA2 P HGL WE YD HABEQUBN EDVHV GH @

. DU DG ( VFRON * XDUBIDQHY GHCB P D 2 QD

> (O GHPDJ GO HOSURWIAM ; DU D G ( VFRGBV
* XDUBLDQV GH G P D] 2 QLD HV YD SUAVHQBUDCR5 3 GHO
7DUDIRY V AQV BNV GQHV GHGXFDFIE SHUD @ FLX\VBGDQLD
J@EDODP E P RWERQD DFR@ED SHUSDWEH GRFHOW
HVFROW/

&RP D UHvX@awWHV FHDUD ; DU DG ( VFR®NV * XDUEDQV GH
Gb P D] 2 QD LDTXHWMV GV HVFR®N SDUAFLSDQW

/ D &DQDOMD 91D VHD

/ DOIMVHD 5 HXV

* XIABP GH&@WDP XQW/ D 6 HFX\D
&RQVRO HUD $P SRAY

( CBDDX 0 RE)VGH5H

6 DOV UMA/IRU %HI XHV

9 MWV GH GGHWY/ 3 X\ DQDZ D
5 HSUHVHQDRS | / ( IDCGH&RBWY, DPEP OV CH DAP QHV
79 7%& SUHPWD

7TWREDGD G ( VFRGNV * XDWGDQVD D3OV GHOO0 3 WD
DP E DRMIW DP EIHQUO L9 5 p

& RQIX \BMEHB URVIAM ( VFRD [ XED\ 3X\ DQDZ D
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(6&2/% (/ 3%/$8 0 ROQVGHS5HL DOXP QHVGH UGH SUP ¢UDb GHMQ GH

(6&2/% ,; 8%$<38<$13%: $ DXP QHV

,QVHUFDQYLFXAXLDO  (VFRMD (BDMX  ( VFRM,[ XED\ $87,9,7$7

9LVLWD GH O $GROI 6D@LAOQHWFPRYE EXOWXUDO GHOFURMHFV
ILQDQODPHERMKX GWIPHQW GH OROLQV GH 5HL L GH O 3M K R U\D BSHH
U GH SULPC¢ULD GH O (VWRG\R U® 3DDBIXEHO / DFWLYLWDW YD F
FDUWHO/DERUDGHY SHU O DOXPQDW SX\DBPREW H UX XQ GH HFRSIOROUL
FDGD DOXPQH HQ HO PDUF G XQ SURF«V G LQWHUFDQYL HQWU
WDPE« HV YD UHDOIONVWDUDEQFLRQD® BX10 JDXS $TXHVWHV DFF
GHVHQYROXSDU GLQV G XQ FRQWH[W HGXFDWLX WUHEDOODW S
UHDOLW]DW XQ SURMHFWS$PW U RQVY FHIUWID/MODYRE OB BRPSUHQV Ly
OD SDUWLFLSDFLpy DFWLYD / DFWLY LWDORRWP REDW R D FX® W R WD |
OWHQVLELOLW]DFLpy VRFLRDPELHQWDO L HO UHFRQHL[HPHQW L
FXOWXUDO

(VFRD ,[ XED\ 3X\ DQDZ D

( VFR® ( CBDD@X
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(6&2/% (/ 3%/$8 0 ROQVGHS5HL DOXP QHVGH UGH SUP ¢UDb GHMQ GH

(6&2/% ,; 8%$<38<$13%: $ DXP QHV

,QVHUFDQYLFXAXLDO  (VFRMD (BDMX  ( VFRM,[ XED\ $87,9,7$7

9LVLWD GH O $GROI 6D@LAOQHWFPRYE EXOWXUDO GHOFURMHFV
ILQDQODPHERMKX GWIPHQW GH OROLQV GH 5HL L GH O 3M K R U\D BSHH
U GH SULPC¢ULD GH O (VWRG\R U® 3DDBIXEHO / DFWLYLWDW YD F
FDUWHO/DERUDGHY SHU O DOXPQDW SX\DBPREW H UX XQ GH HFRSIOROUL
FDGD DOXPQH HQ HO PDUF G XQ SURF«V G LQWHUFDQYL HQWU
WDPE« HV YD UHDOIONVWDUDEQFLRQD® BX10 JDXS $TXHVWHV DFF
GHVHQYROXSDU GLQV G XQ FRQWH[W HGXFDWLX WUHEDOODW S
UHDOLW]DW XQ SURMHFWS$PW U RQVY FHIUWID/MODYRE OB BRPSUHQV Ly
OD SDUWLFLSDFLpy DFWLYD / DFWLY LWDORRWP REDW R D FX® W R WD |
OWHQVLELOLW]DFLpy VRFLRDPELHQWDO L HO UHFRQHL[HPHQW L
FXOWXUDO

(VFRD ,[ XED\ 3X\ DQDZ D

( VFR® ( CBDD@X
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GHP DWGH

7DAHUGH VHQUELDWDF  ( VFRMD ( CBDDX $&7,9,787

9LVLWD GH O $GROI 6DQ] HQ HO PDUFSGRMHEQWH, JFDEE L FXO\
ILQDQODPHQW GH O $MXQWDPHQW GH OROLQV GH 5HDQ BXUD
GHW GH SULP¢ULD GH O (VWR@WR YO 3®IDDXD

/ DEWLYLWDW YD FRQVLVWLWDH® BD G H D/OIQW]|DEFLQL®/ POFLpy L O
SURMHPBPWH FRP HQ OD FRPSDUWLFLu G XQ EDOO WUDGLFLRQD
HV YD GHVHQYROXSDU GLQV G XQ FRQWH[W HGXFDWLX RULHQ
VHQVLELOLW]DFLp VRFLRD PHLB\Q WG DB LR YIRFAM. QY\D GEIHIDO DO X P
DSUR[LPDFLU UHVSHEWXRVD D OD FXOWXUD 3X\DQDZD

/ DEWLYLWDW V HPPDUFDDIO® L0 ARPHED @ Q VEHHU FXOW XUD O LW D'
HO UHFRQHL[HPHQW GH OD GLYHUVLWDW FXOWXUDO

3WIHVHQWAHY GHOM@U &DQYD
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GH GHWHP EWHGH

7 DA@UGH SLHSDLWDFL SHUD @ YLGHRFRQI HY QFLD LOVIHUFXQXLDO $&7,9,7$7

(O GHGHWHP EWHGH HV' YD GXUD WP H XQ VIDAUGH SUHSDUDFL D O VFR® ( 03 DMX DGLHEDW
D DOXXP QHVGH WGHSUP ¢UD DP E GREMIPAX GH SUHSDLDU® YIGHRARQ HY QALD LOWUFX@DCDP E
OMRD,[ XED\ 5DEXL3X\ DQDZ D SUHYMD WHV GIHV GHVSUKV / DVHW FRQGXAED SHUS GRD 6DQ] L

4 XHUIDMBRORQD 5 RVH®D YD FRP ELQDUFRQWQIXW GH VHOMELQVDAY LDSUHQHQMWH VREUH @ UHDDW
GHCBRE®I 3 X\ DQDZ D DERUWGDQADVSHAMY FRP @ VHYD |RUP D GHYIGD @ UHDHA DP E @ QDMWD LHO
YDBRUGHOHX SDWP RQLFX@XLDO

" XUDQWHOR@U YD WIQUHVSHADAHMIYE QAD HOMMP RQL YLYHQFLDOGH 4 XHUIDMBRORQD TXH YD
FRP SDUAUHOHX YIDWH GHV GH %DURHERQD 1lQVD GP D] ” QD L® VHYD H| SHU2 QFLD GH YROXQVDUDWD
@ FRP XQWIWS X\ DQDZ D DIf "FRP @ VHYD SDUARSDAp HQ HIFROM WGH@&2 3 DFRP SDQ\ DQW

XQDFRP YD IQGIHQDO $73+$ $TXHWHDWYD SHP HWH D OP QDWRQQHABUDP E @ GIP HOMu
JEREDOGHY LHSWAV VRARDP ELHQBA LHQWQGUH HOSDSHUDFWK GHY SREBN 1QG JHOHV

/' DPAYVDAYD JHOHDUXQ DOVQLYH@G QM3 V P RAWYDAL LFRQQH Lt HP RFLRQDOHQWH CDXXP QDW
DI DYRUQWKQD DRWXG REHW LUAVSHRAMRVD GH FDUD D QQWUFDQYL. ( OBXBIUHV YD VBQFDUDP E HO/RUML

GHGYHURVH HP SO/ GHOFRQWA/ ( UKID GH&R®RY/ UH RLEDQWD SDUAASDA LIP STFDAp GHY
HWYXGDQW
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D YLGHRFRQIHU2QFLD DPE O (VFROD ,[XED\ 3GN\®\QPOEHTH

9 LGHRFRQI HJ* QFLD HVFR@V'$ P D] QLD H ( VSDQKD $&7,9,7$7
(6&2/% (/ 3$/$8 OROLQV GH 5HL DOXPQHY GH UW GH SULP¢ULD b
(6&2/% ,;8%%< 38<$1%$:% DOXPQHV GH UW GH SULP¢ULD

/ D IGHRFRQIHJ QFID HQAH O( VFRMD ( O3DMX 0 RAQV GH 5HL LG VFRM ,[ XED\ 5DEXL 3X\ DQDZ D

$FAH %.DVO HV YD SUHSDLDU SU YIDP HOWD CDX® P IMBQEDQWXQ J X1t DGDSVIMD CHGDWGH CDOP QDW
$TXHWWHED@ SUHYL FRQGXANVSHOSLRIHWRIDW HV YD MWDU HQ XQ FRQW[ WHGXFDUK RUHQUIDWD

IRP HQUBU @ LQVHLFX OXLDAYIDW @ VHOVLELOWDFLy VRFLRDP ELHQVIDOL HOUHVSHRA SHU @ GLYHUAVDW
FXQOXLDO

$ WDY«V GDTXHWSIRR«V HY DXP QHV YDQ SRGHU IWXDU DP EGXHV HVFR®NV DOP DSD HI ®f LIRQDU
VREWH HOT XH VDELHQ LIRWP XOUSWHIXQWAV VREWH @ YIGD TXRWGLIDQD GH (DGAD FRP XQWVBWIQIRDQWDL]

XQH HUAFRLGH P LLDGD REHW® LFXURVD FDS D XQD UHDOVMGL HUHQW

" XWDQW® VWM HY DOP QHV HY YDQ SUHVHQU YDQ LOWAFDQYIDU SUHIXQWA L YDQ FRP SDUAU
DVSHAMV GHOWHX GID D GID FRP HOP HQWU HY MFV CHORW R HY DQP DY / DRAYMDWHY YD
GHVHQYROXSDUHQ XQ DP EIHQWSLRSHULSDUAFISDMK DI DYRUQWD FRP SUHQV P %AMD LSRVDQVWHQ YDRU

VBQWBN GLH3 QAHVFRP  HY HOP HQW HQ FRP Y4
$ TXHWIQWMUDQYLYD FRQMEXIUD UHI RUEDUYDBRW G HP SDVID UHVSHRVIA LUHFRQH HP HQWGH (DA

$OP DM WP SV @ YIGHRFRQIHJ QAID HV YD IQMIWDU FRP XQD HQD GH WHRWD GHOSLRSL FROM W
FXOXWOND TXH HY DOXP QHV VP E« YDQ FRP SDUAUHBP HQW GH @ VHYD UHDOAWL LGHQWWFRQMEXIQW

DOVHX SURSLSRR«V GH UHFRQH] HP HQALH SUMMp FXOXLDO

" VSV GH @ VMW HV YD UHD@VDUXQD EUHX UHI®f Ly D CDX® VREWH HOTXH KDYLHQ DSWV D@ TXH

P «VHY

KDYID FUGDWMWOAN L GV SRWMEGV IGHHV SHU D I XWU/ LOWAUFDQYLY FR MAWIMWYD
SHWP HWH GRQDU (Q FROMQN

FROWOXADOAHEDTLHDDVDWD (DX® FRQVRAGDQWKQ HVSDLHGXFDWK EDVDVWHQ @ LOMUPXOXDODND
VHOVELQVDAY LHOH RUDGHY YIQFBN FXGXUDY

7UDQVPLVLM HQ YLX HOWUH HVFROHVY GHO VXO L HO QRUW JORE
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GDEUGGH

7DOOHU GH VHQVLELOLW]DFLu $&7,9,7$7
b (6&2/$ (/ 3$/$8 OROLQV GH 5HL DOXPQHV GH U GH SULP¢ULD

9IMWD GH G GRO6DQ] LUHDOWDHY GXQ VIDXAMUGHY * XDUGIDQVGH GH P D] © QLD D O VFR@ 6DQW
&MV TRUGH %HIXHV DGUHEDWDY JUXSVGH W6 L% VWMVRUHV 1 YAIDLO DUMRO

/ DRAYVIDAYD FROVMALHQ XQ VIDABIUGH VHQVELAVYDFL L@ SUHVHQVIDFL GHOSLRWIRWA ; DU D
G( VFROIV* XDUGIDQVGHGBP D] QID FRP SGP HQWW DP E XQD P RWAD GH EDADGIHRQDO
3X\ DQDZ D DIDYRUQWKQD DSUR] LP DFLt YLYHQFLDOD @ FX®XUD DP D] HQLFD LGHY VHXV SREGNV
RUJLQDUY

/ DVHWL HV YD LOWI LDUGLQV GHOMHEDTHGXFDAK GHVHQYRSDAD MX® | DAMBQWD SDUARSDAN
DRYD GH O(P QDALD FRP SUHQM GHY FRQWQI XW LHDARQDW DP E @ UHDAVIWDP D]~ QLFD

$ SDUAUGHOR@UUHDDMDWHO  GDEUOM@OP QDAGH 2 $ YD P RWADUXQ HVSHADAQWS V SHO
SIRWMPM L©® UHDOMWAHED@GD ( Q DTXHWFRQW] WLGLQV GHOSLRIWDP D&X(P H &XAOXLD

(P SUHQHGRWD D O VFR®  RUHQWWD @ FUHDA LIHVIAlL GXQD FRRSHUDWYD HVFROU HOJUXS YD GHAGLU
GH P DQHD FROMQUD GRQDUVXSRUADCSLRMIPVA ; DU D G ( VFRBIV* XDUGLDQHV GH G8P D]~ QLD

$TXHWD GHRMp HY YD FRQFUHVIBUHQ HOGMHQ G XQD DFFA VRAGEUD YIQFX@GD D @ VHYD FRRSHUDWYD
LW LDQWHY DSUHQHQDWHY WHED@W DP E YDRU/FRP - @ VRAGDUVIDW @ UHVSRQVDELOVDWLHO
FRP SLRP V\RFLDO
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(6&2/%$6$17&5,7" )25 YHIXHV DXP QHVGH « $ GHSUP ¢UDb  GHMQ GH

5 HFDSDVIDFL GH | RQV GLQV GHOSLRMIFWA &XHP HGH @ FDWHGH « $ $&7,9,7$7

(O GHMQ HQXQD SDUDGD D @ SMED GH @ 5DP E® GH %4HIXHV LDP E @ FRIERWDFL GH
G5 MQVIDP HOW@XXP QDWYD UHDQMDUD YHQGD GH @EWHV/ HUXJD GHFR®RU/ DP E GREMIFPVIX GH
UHFDSVIDUI RQV SHUGRQDUVXSRUADCSLRMPM ; DU D G ( VFR®V* XDUGIDQVGHCBP D] ” QID,[ XED\

(68&2/% 6$17&5,7" )25 %HIXHV  DOXP QHVGH « $ GHSUP ¢UDb GHMQ GH

( QWHID VP Ep@FD GHJ HF GH GHWIQDW DOSLRMIFW $&7.9,787

) IXIWG DTXHWABLRF«V HQJUKS YD GHRAGIUGHVAQDUXQD GRQDFL GH DOSURMIPM [ XED\ (O
GHMQ GH HQ HOP DUF GH @ SUHVHQWIFY GH SURMIPWY HVER@LY DOV HDVWH * RX@D

RU DQLYWDGD SHUCE MQVDP HQWGH 94-I XHV LQ( VFR@D 6DQVEUMA I RU HV YD | HUGHQWHID

WP E’ @FD GHJ HF SHUSDUAGH XXP QDWGH 2 $

/ DAM YD FRP SWBUDP E @ SUHVA QFLD GH CDEDABHWD GH 94-IXHV BV UHILGRUHV GH &X @YD L

( GXFDFlp D "FRP GH QHTXLS GLLHPVIX GHOFHQWH HOSURI HWRIDWLGN | DP "@HV GH /0P FLF®I GH
SUP ¢UD
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YWEQRWAFD (0 ROLHY* XDUGIDQVGHGHP D]~ QD G DEUGGH

$&7,9,7$7
+RWD GHOFRQWA 8 QD KIMW UD SX\ DQDZ D LCHUXJ D GH FRAGRWY

$PAYMMRW DQLWDGD SHU @ 5HILGRUD GH 6RQGDUVIDWL &RRSHLDFL @ 94EQRVAFD (00 RO L * XDUGLDQV GH
8P D]” QD HQHOP DUF GHID HV GH @ &RRSHWDFLY LGHOH SRVIAN 0 REVGH  DFCUHE G( YD) RODGR

/' DRAYIVIWYD FROUMAUHQ @ QDUDA GHOFRQWM/ HXJD GH FRRW XQD KIMWUD LQVSLLDGD HQ HOSRE®! SX\ DQDZ D
TXH SHUP HADSURSDUD®Y LQI DQW G XQD P DQHUD DFFHWEE®! HBP HQW GH @ FRWP RYIMy IQG JHQDDP D" QIFD LD
VHYD LHDAp DP E @ QDD

/ DVHWL HV YD GHVHQYROXSDUHQ XQ DP ELHQWDP LIDULSDUAASDAK | DAQBQAD [P STFDA VBQWGHY [QI DOW

FRP GH®N\HYHVIDP @V $ WDY«V GHOHDWHY YDQ LQARGXIUYDERUY YIOFX@W DAHVSHRVIA SHUM QDVXLD @
GLYHUMVDWEX@XLDOL @ VHQMELAVYDFL VRFLRDP ELHQVIDO $ PWYVIAWUHARP DQDGD SHU D LQI DQW D SDUMJ GH

DQ\V
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$/75(6 $&7,9,7$76 GH JHQHUGH

SRGFDVW (XWRS DV 'LIXVLyu GHO SURMHFWH *XDU @&7D Qv

$GROI 6PR]SDUWLF ISRIBF BIYWH OX WRRS YIDVFRPSDUWLU HOV GHWDC
WUDMHFW SIULRMHFWB *XDUGLDQV GH D $SPDD QERREN B XD QD ZL
/| HUXJD GH FRORUV

(Q DTXHVWD LQWHUYHQFLpP KL B SULRD XAHGL 1§ RHEQDLD ERP D XY W |
UHIOHFWHL[ D WUDY«V

GHO FRQWH TKMGHY@QR®BQWYV KLVW ULFV L FRQWHPSRUDQLYV
$TXHVWD SDUWLFLSDFLpy YD FRQWWRWIHUGH GHNRIQUABEFO L YL
SX\DQDZD P«V GH FRQWLQXDU DREVOE VORWADFEKH L HGXFRFLY |
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